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The contents of this corporate presentation are for information purposes only and this presentation 
does not constitute an offer or solicitation to sell common shares or securities in Zefiro Methane  Corp. 
(“Zefiro” or the “Company”). This presentation does not constitute an “offering memorandum” by Zefiro 
Methane Corp. as such term is defined under Canadian securities legislation and  confers no statutory, 
contractual or other similar rights of rescission or other action or remedy to any recipient under 
securities legislation in Canada, the United States, Germany or other  jurisdiction for misrepresentation 
or otherwise. No securities are being offered for sale hereunder and no securities commission or 
similar regulatory authority reviewed or passed on the merits of  this presentation. Any representation 
to the contrary is an offense. This document does not provide full disclosure of all material facts 
relating to the securities offered. Readers must conduct  their own analysis and review of the 
Company and of the information contained in this presentation and must contact their own professional 
advisors.

This presentation contains “forward-looking information.” Forward-looking information includes, but is 
not limited to, statements regarding macroeconomic factors, future demand and supply, production 
and development forecasts and timelines, estimates as to the demand for carbon credits, future 
carbon credit prices, valuations, capital and operating expenditures, ability to obtain financing, the 
expected timing for commercial launch of Zefiro, future currency  exchange rates, government 
regulation of carbon credits and environmental risks. Similarly, forward-looking information also 
includes economic analysis of the business of the Company  and the results thereof, including, without 
limitation, cash flow projections, estimated capital and operating costs and all economic analysis 
derived from such estimates and forecasts. In general,  forward-looking information can be identified 
by the use of forward-looking terminology such as “plans”, “expects” or “does not expect”, “projects”, 
“forecasts”, “budgets”, “estimates”, “schedules”,  “intends”, or variations of such words and phrases or 
state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or 
“be achieved”. The forward-looking  information is based upon factors and assumptions the Company 
believes is reasonable based on information currently available to them. Forward-looking information is 
subject to known and  unknown risks, uncertainties and other factors that may cause the actual 
results, level of activity and performance of the Company to differ from forward-looking information. 
There can be no  assurance that such information will prove to be accurate as actual results and future 
events could differ materially from those anticipated in such statements.
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Accordingly, readers should not  place undue reliance on forward-looking information. The Company 
does not undertake to update any forward-looking information, except as required under applicable 
securities laws. Any financial outlook or future-oriented financial information contained in this 
presentation about prospective financial performance, financial position or cash flows is based on 
assumptions  about future events, including but not limited to economic conditions and proposed 
courses of action, based on management’s assessment of the relevant information currently available.

Projections included herein contain forward-looking statements and are based on the material 
assumptions and factors set out above. These projections may also be considered to contain future-
oriented financial information or a financial outlook. The actual results of the Company’s operations for 
any period will likely vary from the amounts set forth in these projections, and such  variations may be 
material. See the above for a discussion of the factors that could cause actual results to vary. The 
future-oriented financial information and financial outlooks contained in this  presentation have been 
approved by management. Readers are cautioned that any such financial outlook and future-oriented 
financial information contained herein should not be used for  purposes other than those for which it is 
disclosed herein. Zefiro has not independently verified the information contained herein which has 
been taken from external sources. Zefiro, its associates (including, without limitation, its shareholders, 
officers and management make no  representation or warranty as to the accuracy or completeness of 
this presentation and shall have no liability for representations (expressed or implied), or for any other 
written or oral communications transmitted to the reader.

These materials may also contain inaccuracies or typographical errors. The Company shall not be 
responsible for any errors or omissions contained in these materials and do not guarantee the  
accuracy, completeness or timeliness of the information contained herein.
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A climate tech firm answering the problem of unfunded well-plugging 
liabilities, moving the upstream energy sector to Net Zero.

A distinctive return profile with three revenue streams:

• Asset Retirement
• Carbon Offsets
• Environmental Attributes

Zefiro Methane Corp $ZEFI
@zefiromethane
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The Unfunded Well Liability Problem: 
Millions of AOOG wells

• 2.3 - 4 million orphaned and abandoned 
wells (AOOGs)1 across 26 states as of 
2020.

• 280 – 420 million tons of CO2 equivalent2 

offset potential.

• USD $400-600 billion3 to fix the current 
problem.

• Current Federal Government funding 
covers ~1%4 of wells requiring plugging.

4

1 See US EPA (2022) “Inventory of U.S. Greenhouse Gas Emissions and Sinks: 1990-2020”, Williams, Regehr and Kang (2021) “Methane Emissions from Abandoned Oil and Gas Wells in Canada
and the United States”. Range attributable to uncertainties in documented well inventories and the quality of historic well plugs.
2 See https://www.epa.gov/sites/default/files/2018-04/documents/ghgemissions_abandoned_wells.pdf, https://americancarbonregistry.org/carbon-accounting/standards-methodologies/plugging-abandoned-orphaned-oil-and-gas-
wells
3 Cost can vary significantly with well depth, level of wellbore obstruction, location and age (see https://pubs.acs.org/doi/10.1021/acs.est.1c02234). For cost estimates see IOGCC 
https://iogcc.ok.gov/sites/g/files/gmc836/f/iogcc_idle_and_orphan_wells_2021_final_web.pdf, CTI https://carbontracker.org/reports/its-closing-time/ and CCST https://ccst.us/wp-content/uploads/CCST-Orphan-Wells-in-
California-An-Initial-Assessment.pdf. Estimate based on number of wells, plugging capacity, cost to plug and expected inflation (modelled at 3%).
4 The Bipartisan Infrastructure Law allocated $4.7 billion to plugging of AOOG wells,

https://ccst.us/wp-content/uploads/CCST-Orphan-Wells-in-California-An-Initial-Assessment.pdf
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https://www.ghd.com/en/news/inflation-reduction-act-introduces-methane-
emissions-charge-for-the-oil-and-gas-sector.aspx

https://www.bloomberg.com/news/articles/2022-12-13/us-gas-
leak-at-equitrans-well-in-pennsylvania-adds-climate-pressure
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Environmental Disaster with 
Financial Incentives to Resolve

https://www.doi.gov/pressreleases/bipartisan-infrastructure-deal-will-clean-
legacy-pollution-protect-public-health

US GAS LEAK at 
Equitrans Well in 
Pennsylvania Adds 
Climate Pressure
The 13-day release from an 
Equitrans storage well effectively 
erased the emissions gains from 
about half the EVs sold in the US 
last year.

December 13, 2022

Bipartisan Infrastructure
Deal Will Clean Up 
Legacy Pollution, 
Protect Public Health
$4.7 billion for orphaned well 
site plugging, remediation,
and restoration activities.

The New Methane Emissions 
Charge: One (Limited But 
Important) Stick in the 
Inflation Reduction Act
The methane emissions charge will 
start at $900 per metric ton of 
methane emitted in 2024 and increase 
to $1,200 in 2025 and $1,500 in 2026.
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• Orphaned and poorly maintained wells leak natural gas 
(primarily methane).

• Methane, one of the worst emission sources for our 
climate, is 25x – 84x1 more potent than CO2.

• 90% of wells leak methane;2 20-30% of unplugged wells 
register significant leaks.3

• Carbon Offset project methodologies will be issued by 
leading registries.4

• Zefiro generates carbon offsets through preventing 
emissions from leaky wells.

6

Industry apathy and market failures 
driving disastrous results… 
creating immense opportunity

Methane Impact

Direct and Indirect Warming Over Time

1 Source: IPCC (2006). Global Warming Potential is the relative greenhouse (warming) effect of Methane emissions over 
a given time horizon compared to CO2. The value declines over longer time periods as methane breaks down.
2 See Kang et al. (2016)
3 Townsend-Small et al (2016), Zefiro internal data
4 See https://americancarbonregistry.org/carbon-accounting/standards-methodologies/plugging-abandoned-orphaned-
oil-and-gas-wells

Orphaned and Abandoned Wells… 
Leak Methane 
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1 Source: Accenture. Sample based on G2000 list; a set of the leading public and private companies across the globe maintained by Accenture.

• An increasing number of corporates have 
net zero targets; supply is the constraint, 
not demand.

• Forestry offset quantities will plateau once 
all global forests are covered.

• New types of reductions, such as Zefiro’s
offsets, will be required to meet global net 
zero targets.
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Net Zero Targets Drive Demand for Carbon Offsets
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• Leaking wells release explosive and harmful gas (sometimes 
into residential and commercial properties).1

• Local water tables can be contaminated by oil and gas from 
the wellbore.

• Wellheads are dangerous eyesores.

• 14 million Americans live within a mile of a documented 
orphan well.2

• Zefiro-patented SDG points help quantify the non-
emissions benefits of remediating AOOG wells.

8

Wellbore Impact

Environmental issues 
beyond emissions.

1 See https://www.theglobeandmail.com/canada/article-ontario-gas-oil-wells-crisis/
2 See Environmental Defense Fund https://www.edf.org/orphanwellmap

Orphaned and Abandoned Wells… 
Spoil Surroundings
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Zefiro is already in action

9

100+ wells
across 4 states, monitored and 
tracked

6801
Wells in pipeline

10
Plugging companies under initial 
review for acquisition

Calibration 
Pilots

Government-
funded 

E&P deals P&A Rollup
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Building Pipeline

Develop strong pipeline of State 
and Corporate wells that require 
P&A.

Business Model 01
Quantify Emissions

Execute monitoring process to 
detect and quantify emissions from 
leaky wells. Quantify non-
emissions benefits.
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Deal Structure

Structure financial SPV to lock in 
plugging revenue.

03
Eliminate Emission, Market Offset

Execute well-plugging with 
experienced professionals. Once 
emissions reductions are verified and 
validated, offsets are issued to us, and 
sold into the market.
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• Our Business Model allows us to profitably 
answer the unfunded well liability and 
upstream energy transition problems.

• Revenue generated from asset retirement, 
carbon offsets, and environmental attribute 
monetization.

• Acquire 10-15 rigs of plugging capacity in 
2023.

• 80,000-120,000 tonnes CO2e offsets to be 
generated year 1.

CORPORATE PRESENTATION 2022 10
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Our Board set up the Carbon Offset Team at JP Morgan

Talal Debs
Chairman and Chief Strategy Officer

Talal is an expert in the energy sector and 
asset management.

● Expertise in financing and risking 
carbon offsets.

● Managing Partner at XMC Strategies -
an energy sector investment fund.

● Former chair of JPMorgan oil price 
deck committee (among other high-
level leadership roles)

● PhD in Modern Physics from 
Cambridge University with roles at 
Harvard and LSE.
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Catherine Flax
Board Member

Catherine is an energy sector and finance 
senior executive.

● Led and co-founded the team that 
represented the first major financial 
institution in the carbon offset market.

● President of Private Markets at XMC 
Strategies.

● Former global CMO, CEO commodities 
EMEA and other very senior roles at 
JPMorgan and other leading financial 
institutions.

● Board Member at BASE Carbon -
publicly traded Toronto firm specialising
in nature-based offsets.
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Our Management has extensive experience in tech, 
entrepreneurship, energy and carbon trading & origination

Curt Hopkins
Chief Executive Officer

Curt is a technology chairman, CEO and 
entrepreneur.

● Expertise in leading, scaling and 
funding high-growth businesses.

● Successfully sold FT-ranked 10th 
fastest growing UK business as 
chairman.

● Led buyout of a circular economy 
company which went on to be listed on 
the Sunday Times Fast Track 100.

● Senior executive across telecoms 
industry where he ran multi-billion-
dollar businesses. 
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Tina Reine
Chief Commercial Officer

Tina is a preeminent carbon market leader.
● Led and helped develop several new 

carbon offset methodologies.
● Oversaw origination of 10m+ offsets.
● Traded over 30m offsets.
● Built out environmental markets 

divisions at JPMorgan and NextEra.
● Lead commercialization team at World 

Kinect Energy Services.

She is focused on bringing our offsets to 
market and driving our commercial scale.
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Matthew Brooks
Head of Operations

Matthew is an energy sector A&D expert.
● Specialist in managing acquisitions and 

divestitures in the domestic upstream oil 
and gas sector. 

● Served in senior roles in the Land & 
Legal Department for Urban Oil & Gas 
Group. 

● Developed Urban’s divestiture program. 

He is focused on developing our pipeline 
of leaking wells and driving our capability 
development

Jeff Frase
President, Corporate Development

Jeff is a senior commodities executive.
● Extensive experience trading oil across 

financial institutions and energy firms.
● MD of Global Crude Oil and Derivatives 

(Goldman Sachs).
● Global Head of Oil (JPMorgan)
● Co-CEO at Noble Group and President 

of Noble America until the sale to Vitol.
● Energy sector investor and advisor.

Jeff is focused on Corporate Development 
and driving scale across the E&P sector. 

Our Management has extensive experience in tech, 
entrepreneurship, energy and carbon trading & origination
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• Zefiro management has existing relationships with key purchasers in the market from 20 years of
experience in the market.

• Our commercial team have experience in trading 30 million tons and originating 10 million tons of
carbon offsets.
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• Zefiro’s management team has more than 100 years of experience in the oil and gas sector and has wide 
ranging access to market players.

• The Team has executed billions of $USD of transactions with oil and gas corporates across North America 
in the oil and gas space over the last 30 years.
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Conclusion

• Zefiro has a business model designed to solve the 
$400-600 billion methane AOOG emissions 
problem. 

• The Zefiro team has extensive experience in 
both…

○ creating carbon offset projects that generate 
high-quality offsets, and pioneering new 
methodologies for international registries, 
and;

○ financing and risk management of deals in 
the oil and gas sector…

…positioning us to be the leaders 
in the market.
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info@zefiromethane.com

Contact

Thank You

CSE: ZEFI

mailto:hello@zefiromethane.com

